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September 30, 2015 
 
 
Submitted electronically via www.ifrs.org 
 
International Accounting Standards Board 
30 Cannon Street, 1st Floor 
London EC4M 6XH 
United Kingdom 
 
Dear Sirs: 
 

Re:  Effective Date of Amendments to IFRS 10 and IAS 28 (ED/2015/7) 
 
This letter is the response of the Canadian Accounting Standards Board (AcSB) to the International Accounting 
Standards Board’s (IASB) Exposure Draft, “Effective Date of Amendments to IFRS 10 and IAS 28,” issued in 
August 2015. 

The AcSB is Canada’s national accounting standard-setting body, holding the legal authority to set accounting 
standards in Canada.  Since 2011, the AcSB has operated under the strategy of endorsing and then importing 
IFRS into Canada for application by publicly accountable enterprises, other than pension plans.  To date, our 
policy has been to adopt IFRS as issued by the IASB, without modification (with the exception of deferring for 
a period of time the initial adoption of IFRS by investment and rate-regulated entities).  As of January 1, 2015, 
all such deferrals by the AcSB have ended.  The AcSB consists of members from a variety of backgrounds, 
including financial statement users, preparers, auditors and academics.  Additional information about the 
AcSB can be found at www.frascanada.ca. 

The views expressed in this letter take into account comments from individual members of the AcSB and its 
staff.  However, the views expressed in this letter do not necessarily represent a common view of the 
members of the AcSB, its committees or staff.  Formal positions of the AcSB are developed only through due 
process. 

We strongly support the proposal to defer indefinitely the effective date of Sale or Contribution of Assets 
between an Investor and its Associate or Joint Venture amendment until the IASB finalizes its research project 
on the equity method, while retaining the ability for entities to apply the amendment early.  We agree with 
the IASB’s rationale for deferring the effective date and the reasons for retaining the ability for entities to 
early apply the amendment, as discussed in the Basis for Conclusions in the Exposure Draft.  In particular, we 
think this deferral is important to enable entities to avoid changing the way in which they apply IAS 28 twice 
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in a short period of time.  We also agree that early application should continue to be permitted because the 
amendment does address diversity in practice.   

We would be pleased to elaborate on our comments in more detail if you require.  If so, please contact me or, 
alternatively, Rebecca Villmann, Director, Accounting Standards (+1 416 204-3464 or email 
rvillmann@cpacanada.ca) or Grace Lang, Principal, Accounting Standards (+1 416 204-3478 or email 
glang@cpacanada.ca). 

 
Yours truly, 
 

 
 
Linda F. Mezon, FCPA, FCA 
CPA (MI) 
Chair, Canadian Accounting Standards Board 
lmezon@cpacanada.ca 
+1 416 204-3490 
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