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January 15, 2015 

Attention: Mr. Hans Hoogervorst -Chair, 
International Accounting Standards Board 
30 Cannon Street 
London EC4M6XH 
United Kingdom 

Dear Mr. Hoogervorst: 

Submitted electronically through the IFRS Foundation website (www.ifrs.org) 

Re: Discussion Paper DP/2014/2 Reporting the Financial Effects of Rate Regulation 

Emera Incorporated (Emera) is responding to the International Accounting Standards 
Board's (IASB) request for comments on its Discussion Paper on Reporting the Financial 
Effects of Rate Regulation. 

Emera (EMA - TSX) is a Canadian energy and service company with over $9.4 billion in 
assets. Our subsidiaries include two wholly owned regulated electric utility subsidiaries; 
Nova Scotia Power Incorporated in Canada and Emera Maine in the United States, and 
majority ownership of Barbados Light & Power Company , Grand Bahama Power 
Company and Dominica Electricity Services Ltd. in the Caribbean. Together, these utility 
companies serve over 800,000 customers. Emera also has other significant investments 
in its portfolio which could be impacted by the exposure draft. 

Emera believes that the recognition of the effects of rate-regulation is fundamental to 
ensuring that financial statements of rate-regulated entities provide economic 
information that is most relevant to users. 

Emera believes that to progress this project, the IASB should focus on a defined type of 
rate regulation in order to provide a common starting point for a more focused discussion 
about whether rate regulation creates a combination of rights and obligations for which 
specific accounting guidance or requirements might need to be developed. 
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In Emera's opinion, deferring or accelerating the recognition of costs, revenue or a 
combination of costs and revenue is the most appropriate approach to reflect the 
financial effects of defined rate regulation in IFRS financial statements. 

Emera does not believe that disclosure-only requirements would be sufficient. This will 
not resolve the current diversity in practice within Canada for utilities, and will continue 
to lessen the comparability with other rate-regulated entities. Because of this, we do not 
consider this option to be a viable alternative for the IASB to pursue. 

Emera fully supports the implementation of a comprehensive rate-regulated standard 
into IFRS. Emera understands and supports the need for comparable accounting 
frameworks in the Canadian electric utility industry. 

Thank you for your consideration. 

Yours truly, 

~o--L 
Claudette Porter, CA 
VP Finance, Emera Incorporated 
Email: claudette.porter@emera.com 
Phone: 902-221-8848 
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