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Dear Mr Hoogervorst, 

Thank you for providing us with the opportunity to comment on this exposure draft. 

Deutsche Bank whole heartedly supports the IASB’s Disclosure Initiative and is broadly in 

agreement with the ED.  We believe that in order to improve the clarity and transparency of our 

disclosures we must be able to use judgment in applying the presentation and disclosure 

requirements under IAS 1 and believe that the ED clarifies certain aspects of IAS 1 that had been 

previously interpreted and applied as prescriptive requirements.   

 

We have provided detailed responses to the questions in the ED in the appendix attached and have a 

few general points on disclosure that we have highlighted below. 

As a global bank we are subject to the reporting requirements of a number of different disclosure 

setters in addition to the IASB.  These bodies include the SEC, the Enhanced Disclosure Task Force 

(EDTF) and the Basel committee’s Pillar III requirements as well as local accounting standard 

setters such as the FASB.  Often the disclosures required by these different bodies can be conflicting 

leading to duplicative information in our Financial Report. We therefore ask the IASB to be mindful 

of existing disclosure requirements from other standard setters and regulatory bodies when 

proposing any changes to disclosures and, where possible, to adopt the existing disclosure 

requirements of other bodies rather than generate duplicative requirements. A number of these 

standard setters and regulatory bodies have announced similar disclosure review projects.  We 

would support the IASB reaching out to these bodies to engage in these projects and to help steer a 

more consistent approach in disclosure revision and reporting. 
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The revisions to IAS 1 in relation to materiality and aggregation will provide scope for some 

revisions to current reporting but we feel that without further guidance on materiality application 

from the IASB, it will be difficult for preparers and auditors to fully adopt a policy of disclosure 

based on materiality. We therefore very much welcome the three components of the Disclosure 

Initiative namely, Materiality, Principles of Disclosure and Review of Existing Standards.    

In conclusion Deutsche Bank fully supports the IASB’s Disclosure Initiative and looks forward to a 

continued involvement in this review process. 

We hope you find these comments helpful and we would appreciate your attention on the points 

raised in this letter. Should you have any questions or wish to discuss these matters further, please 

contact  Karin Dohm on +49(69)910-31183 or via email to karin.dohm@db.com or Maria Nordgren 

on +44(207)547-5363 or via email to maria.nordgren@db.com. 

 

Yours sincerely, 

                                         
Karin Dohm                                                                            Maria Nordgren  
Managing Director                                                                 Global Technical Director 
Chief Accounting Officer                                                        Deutsche Bank AG 
Deutsche Bank AG 
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Appendix: Responses to questions raised in the exposure draft 
 

Question 1—Disclosure Initiative amendments 

 

The amendments to IAS 1 arising from the Disclosure Initiative aim to make narrow-focus 

amendments that will clarify some of its presentation and disclosure requirements to ensure entities 

are able to use judgment when applying that Standard. The amendments respond to concerns that 

the wording of some of the requirements in IAS 1 may have prevented the use of such judgment. The 

proposed amendments relate to: 

(a) materiality and aggregation (see paragraphs 29–31 and BC1–8 of this Exposure 

Draft);  

(b) statement of financial position and statement of profit or loss and other comprehensive income 

(see paragraphs 54, 55A, 82, 85A and 85B and BC9–BC15of this Exposure Draft); 

(c) notes structure (see paragraphs 113–117 and BC16–BC19 of this Exposure Draft);and 

(d) disclosure of accounting policies (see paragraphs 120 and BC20–BC22 of this Exposure Draft). 

 

Do you agree with each of the amendments? Do you have any concerns about, or alternative 

suggestions for, any of the proposed amendments? 

 

a) materiality and aggregation (see paragraphs 29–31 and BC1–8 of this Exposure 

Draft) 

 

We agree with the revisions of paragraphs 29 and 31 and the increased clarity these 

revisions bring to the application of materiality and aggregation in reporting financial 

statements and related notes. In particular we are pleased to see in paragraph 31 

reference to the use of judgment to remove immaterial disclosures to enhance the 

understandability of financial statements.  However we believe further guidance on how 

best to apply materiality will be essential in ensuring a consistent application of these 

paragraph revisions. We therefore appreciate the creation of the materiality working 

group within the Disclosure Initiative and hope this will result in further guidance on 

materiality within reporting. 
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b) Statement of financial position and statement of profit and loss and other comprehensive 

income (see paragraphs 54, 55A, 82, 85A and 85B and BC9-BC15 of this Exposure 

Draft) 

 

We agree with the wording revisions that confirm that the aggregation and 

disaggregation of  suggested line items for the statement of financial position are 

possible as discussed in paragraph BC11, however we feel that further wording 

highlighting the option to aggregate line items should be included to ensure the 

discussion of aggregation and disaggregation is equally weighted in paragraph 54, thus 

avoiding any future interpretations that the list of items provided in paragraph 54 is the 

mandatory minimum and that line item aggregation is not possible, even following 

robust materiality assessments.   

 

c) Notes structure (see paragraphs 113-117 and BC16-19 of this Exposure 

Draft) 

 

We agree with the wording revisions proposed in paragraphs 113-117. We feel preparers 

should be able to present the notes to the financial statements in a logical order 

appropriate to the preparer and their stakeholders.  We would question whether the 

current wording potentially skews the reader into believing there are only two 

alternatives of note presentation.  Therefore we recommend that the opening wording of 

paragraph 114 could perhaps be revised to reaffirm that the suggested order of notes 

detailed in points a) to d) of paragraph 114 are just one further example, and that the two 

examples of note presentation provided across paragraphs 113 and 114 are not the only 

two options available to the preparer. 

 

Additionally we welcome the adjustment in wording in paragraph 116 to enable 

preparers to provide basis of preparation and accounting policy detail as a separate note 

or as part of other notes.  As discussed in paragraph BC18 we agree it could be 

advantageous for the reader if accounting policy and detailed disclosure notes are 

presented together, rather than in separate notes, thereby providing a complete picture on 

specific disclosure topics.   

 

d) Disclosure of accounting policies (see paragraphs 120 and BC20-BC22 of this Exposure 

Draft) 

 

We support the deletion of paragraph 120 and the removal of specific examples of 

significant accounting policies that could be misinterpreted as universally applicable and 

mandatory.  Further guidance on the determination of ‘significance’ through the IASB’s 

materiality project would be appreciated and would help to support a move away from 

the default inclusion of all accounting policies.  
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Question 2—Presentation of items of other comprehensive income arising from equity-accounted 

investments 

 

Do you agree with the IASB’s proposal to amend IAS 1 for the presentation of items of other 

comprehensive income arising from equity-accounted investments amendments (see paragraphs 

82A, BC1–BC6 and the Guidance on implementing IAS 1)? If not, why and what alternative do you 

propose? 

 

We agree with the proposals. 

 

 

 

Question 3—Transition provisions and effective date 

 

Do you agree with the proposed transition provisions for the amendments to IAS 1 as described in 

this Exposure Draft (see paragraphs 139N and BC23–BC25)? If not, why and what alternative do 

you propose? 

 

We agree with the proposed transition provisions and welcome as early an effective date as 

possible.    

 


