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Comments by the German Banking Industry Committee on 

ED/2014/1 Disclosure Initiative (Proposed amendments to IAS 1)  

  

 

Dear Mr Hoogervorst, 

 

We would like to thank you for the opportunity to allow an assessment of the 

proposed changes to IAS1 in the context of the “Disclosure Initiative”.  

 

As an initial step in its "Disclosure Initiative”, the IASB proposed changes to 

IAS1. Due to the existing comprehensive reporting requirements we share 

the view expressed by IASB that there is an urgent need for further 

improvements and simplifications - specifically concerning reporting 

requirements and notes disclosures. We, therefore, expressly endorse the 

IASB initiative.  

 

We hold the view that the proposal to place greater emphasis on the concept 

of materiality is an important step into the right direction. The proposed 

changes to IAS1 will allow companies to better reflect the specificities of their 

(individual) corporate activities when disclosing and presenting information. 

The presentation requirements for information are specified in greater detail 

and the decision-usefulness for readers of the financial statements is 

enhanced. 

 

Furthermore, in the context of its “Disclosure Initiative”, the IASB has already 

envisaged further steps which shall take place in the near future. At this 

juncture, in particular the analysis of existing disclosure requirements in 

individual standards as well as the preparation of a disclosure framework 

are worth noting.  
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During all these activities, one should not forget that disclosures are only one 

part of a corporate reporting framework which has become increasingly 

complex. Particularly for the banking industry, there are additional 

comprehensive regulatory reporting requirements. Key points worth 

mentioning in this context are EDTF-reporting or Pillar III reporting. There is 

a vital need for feasible solutions as well as avoidance of unnecessary 

overlaps and duplication of work when it comes to the reporting 

requirements. The forthcoming disclosure framework should be based on a 

dialogue between all stakeholders (preparers of financial statements, users, 

standard setters and regulators).  

 

We would also like to highlight that the rule under point 31 states that “in the 

case of particular interest for users of financial statements IFRS information 

has to be provided if there are no specific requirements for the disclosure in 

the notes“. This requirement should not be misunderstood as a license for 

regulators to impose mandatory specific disclosure requirements.  

 

 

Yours sincerely, 

on behalf of the German Banking Industry Committee 

National Association of German Cooperative Banks 

 

  

 

Gerhard Hofmann  Dirk Peters 


