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Exposure Draft ED/2014/1 Disclosure Initiative  

FAR, the Institute for the Accountancy Profession in Sweden is responding to your 

invitation to comment on Exposure Draft ED/2014/1 Disclosure Initiative.  

FAR agrees with the proposed amendments. However, please refer to the appendix for 

detailed comments to the questions raised in the Exposure Draft.  
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Appendix 

Question 1—Disclosure Initiative amendments 

The amendments to IAS 1 arising from the Disclosure Initiative aim to make narrow-focus 

amendments that will clarify some of its presentation and disclosure requirements to 

ensure entities are able to use judgement when applying that Standard. The amendments 

respond to concerns that the wording of some of the requirements in IAS 1 may have 

prevented the use of such judgement. 

The proposed amendments relate to: 

a) materiality and aggregation (see paragraphs 29–31 and BC1–8 of this Exposure 

Draft); 

b) statement of financial position and statement of profit or loss and other 

comprehensive income (see paragraphs 54, 55A, 82, 85A and 85B and BC9–BC15 

of this Exposure Draft); 

c) notes structure (see paragraphs 113–117 and BC16–BC19 of this Exposure 

Draft);and 

d) disclosure of accounting policies (see paragraphs 120 and BC20–BC22 of this 

Exposure Draft). 

Do you agree with each of the amendments? Do you have any concerns about, or 

alternative suggestions for, any of the proposed amendments? 

FAR agrees with the proposed amendments set out in question 1. However, FAR would 

suggest that the IASB explains why the word “summary” is deleted in the proposed 

amendment to IAS 1, i.e. what is the reason and rationale behind deleting that specific 

word and what is the intention the IASB is aiming to reach with that proposed removal.  

Question 2—Presentation of items of other comprehensive income arising from 

equity-accounted investments 

Do you agree with the IASB’s proposal to amend IAS 1 for the presentation of items of 

other comprehensive income arising from equity-accounted investments amendments (see 

paragraphs 82A, BC1–BC6 and the Guidance on implementing IAS 1)? 

If not, why and what alternative do you propose? 

FAR agrees with the proposed amendments that the share of other comprehensive income 

of associates and joint ventures accounted for using the equity method should be presented 

as two line items; those items that will not be reclassified subsequently to profit or loss and 

those items that will be reclassified subsequently to profit or loss when specific conditions 

are met. This presentation is consistent with the presentation requirement for an entity’s 

share of the profit or loss of associates and joint ventures accounted for using the equity 

method.  

Question 3—Transition provisions and effective date 

Do you agree with the proposed transition provisions for the amendments to IAS 1 as 

described in this Exposure Draft (see paragraphs 139N and BC23–BC25)? 

If not, why and what alternative do you propose? 

FAR agrees with the proposed transition provisions. 

 


