
Comment Letter on IASB’s Exposure Draft ED2013/11 

 

Question for respondents  

Question 1 – Proposed amendment 

Do you agree with the IASB’s proposal to amend the Standards as described in the Exposure 

Draft? 

If not, why and what alternative do you propose? 

Comments: 

Proposed amendment to IFRS 5 Non-current Assets Held for Sale and Discontinued 

We agree with the proposed amendment which provide clarification of the principle when there 

are changes to a plan of distribution. We support that the change from one method of disposal to 

another should not be considered a new classification, but a continuation of the same 

classification, presentation and measurement can be applied. 

 

Proposed amendment to IAS 19 Employee Benefits 

We support the proposed amendment to make paragraph 83 of IAS 19 in respect of specific 

regional market issue that may achieve more consistency in application. However, we fully urge 

IASB to address the issue of the discount rate more broadly and do the research project on 

discount rates where additional open questions can be solved and more guidance will be 

developed. 

 

Proposed amendment to IAS 34 Interim Financial Reporting 

We agree with the proposed amendment. However, we would like to propose to change the 

wording “same time” that being unclear to be replaced by “same date” as given period of the 

interim financial statements. 

 

 

 

 

 

 

 

 

 

 



Question 2 – Transition provisions and effective date 

Do you agree with the proposed transition provisions and effective date for the issue as described 

in the Exposure Draft? 

If not, why and what alternative do you propose? 

 

Comments: 

Proposed amendment to IFRS 5 Non-current Assets Held for Sale and Discontinued 

With regard to the proposed amendment be applied prospectively, IASB has not explained why 

retrospective application is not required. We believe that the amendment does not impact period 

subsequent to a prior disposal or distribution, we prefer a retrospective application of the 

amendment in order to have comparable information. The reclassification from assets held for 

sales to assets held for distribution does not trigger any remeasurement (IFRS 5.26A). Therefore, 

it should be no problem to gather all relevant information for the comparable period. 

 

Proposed amendment to IAS 19 Employee Benefits 

We agree with the proposed transitional provisions and effective date. 

 

Proposed amendment to IAS 34 Interim Financial Reporting 

We agree with the proposed transitional provisions and effective date. 

 


