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Exposure Draft ED/2013/11 

Annual Improvements to IFRSs 2012-2014 Cycle 

Representing preparers’ point of view, the Swedish Enterprise Accounting Group (SEAG) 

welcomes the opportunity to comment on the Exposure Draft.  

 

We limit our comments to the proposed amendments of IFRS 7 Financial Instruments: 

Disclosure; IAS 19 Employee Benefits and IAS 34 Interim Financial Reporting. 

IFRS 7 Financial Instruments: Disclosure 

Servicing contracts 

We agree with the proposed clarification which we find useful. 

 

Applicability of the amendments to IFRS 7 to condensed interim financial statements 

We agree with the proposed clarification. However, we find it necessary to point out that a 

need for clarification could have been avoided if the IASB had been more observant when 

the initial amendment was introduced. This mistake in standard-setting has caused a lot of 

unnecessary work for preparers and without any benefits for users. To us it seems obvious 

that any amendments regarding reporting in interim financial statements shall be made in 

IAS 34 and not in other standards. 

IAS 19 Employee Benefits 

We agree with the proposed clarification which we believe is a codification of current practice 

but we also believe that some issues could benefit from further clarification.  

 

It is proposed to change the wording in the standard from countries to currencies. In BC1 it is 

said that the IASB was asked to clarify the requirements to determine the discount rate in a 

regional market sharing the same currency (for example the Eurozone). It is not clear to us if 

there is a difference between currency and regional market sharing the same currency. Does 

a regional market only encompass bonds issued by entities domiciled within the market or 

traded within the market or could or should also bonds issued by entities in third countries or 

traded in third countries in the same currency also be taken into account? This is not only a 

question for the Eurozone but might also be of significant importance in other jurisdictions, 

i.e. when establishing if there is a deep market in high quality bonds in a specific currency. 

 

Adding to this, it is not explained how market yields on government bonds denominated in 

that currency shall be established if there is no deep market in high quality corporate bonds, 
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e.g. in the Eurozone. Should government bond yields e.g. be established country-by-country 

within the Eurozone or with reference to some kind of weighed estimate? Depending on how 

this question is answered it is obvious that the outcome will be significantly different. We 

therefore believe that this issue also should be solved. 

IAS 34 Interim Financial Reporting 

We support the idea that an entity can disclose supplementary information either in notes to 

the interim financial statements or elsewhere in the interim financial report.  

 

We do not, however, support the detailed requirement to insert cross-references from interim 

financial statements if the information is given somewhere else in the interim financial report. 

We believe that this requirement is too prescriptive, adding further details to interim reports 

without any demonstrated benefits for users. The IASB has not presented any arguments 

why this amendment is necessary. To us, it seems like this is a preparation for the use of 

XBRL in interim financial reports.  

 

We also note that adding further detailed requirements for interim financial reports is contrary 

to the development in the EU and also in the Member States, where the trend is to reduce 

specific requirements for interim financial reports (both regarding frequency and content) in 

order to ease the reporting burden and allowing entities a higher degree of freedom when 

designing their interim reports.  

 

 

 

 

We are pleased to be at your service in case further clarification to our comments will be 

needed.  

 

 

 

Yours sincerely,  

 

CONFEDERATION OF SWEDISH ENTERPRISE 

 

 
 

Dr Claes Norberg 

Professor, Director Accountancy 

Secretary of the Swedish Enterprise Accounting Group 

 

 

 

The Swedish Enterprise Accounting Group (SEAG) represents more than 50 international 

industrial and commercial groups, most of them listed. The largest SEAG companies are 

active through sales or production in more than 100 countries. 


