
  

 

FEDERACIÓN DE COLEGIOS DE CONTADORES PÚBLICOS DE LA
REPÚBLICA BOLIVARIANA DE VENEZUELA   

 
April 23, 2013. 
 
 

International Accounting Standards Board  
30 Cannon Street  
London EC4M 6XH  
United Kingdom  
 
 
Dear Board Members,  
 
The Directory of the Federation of College of Public Accountants of Venezuela, 
welcomes the opportunity to remit comments of the Venezuelan profession on the 
Exposure Draft (ED/2012/7) on Acquisition of an Int erest in a Joint Operation  
Proposed amendment to IFRS 11. 
 
We are Accounting Standard Setters in Venezuela, and for studying your 
documents, our Standing Committee works with public accountant’s dependent, 
freelance and professors. 
 
If you have any questions about our comments, please contact sei@fccpv.org 
 
Yours sincerely, 
 
 
 
 
Norelly Pinto Vargas  
Commission of International Affairs  
Federation of College of Public Accountants of Venezuela 



  

 

FEDERACIÓN DE COLEGIOS DE CONTADORES PÚBLICOS DE LA
REPÚBLICA BOLIVARIANA DE VENEZUELA   

FCCPV’ Comment Letter on the IASB Exposure Draft on  
Acquisition of an Interest in a Joint Operation  

Proposed amendment to IFRS 11  
 

Question 1: relevant principles 
The IASB proposes to amend IFRS 11 and IFRS 1 so that a joint operator accounting for 
the acquisition of an interest in a joint operation in which the activity of the joint operation 
constitutes a business applies the relevant principles on business combinations 
accounting in IFRS 3 and other Standards, and discloses the relevant information required 
by those Standards for business combinations. 
Do you agree with the proposed amendment? Why or why not? If not, what alternative do 
you propose? 

We agree upon the proposal only when the acquirer of an interest in a joint operation in 
which the activity of the joint operation constitutes a business, obtains control on 
business. 

We recommend the IASB that includes in the document guidance on the accounting, 
when an entity acquires an interest in a joint operation in which the activity of the joint 
operation constitutes a business, obtains joint control on business. 

Question 2: Scope 
The IASB intends to apply the proposed amendment to IFRS 11 and the proposed 
consequential amendment to IFRS 1 to the acquisition of an interest in a joint operation on 
its formation. However, it should not apply if no existing business is contributed to the joint 
operation on its formation. 
Do you agree with the proposed amendment? Why or why not? If not, what alternative do 
you propose? 

We agree upon the proposal, but according to the question 1, we recommend the IASB 
that limits the amendment to IFRS 1 to the acquisition of an interest in a joint operation in 
which the activity of the joint operation constitutes a business and recognised according to 
IFRS 3. 

Question 3: Transition requirements 
The IASB intends to apply the proposed amendment to IFRS 11 and the proposed 
consequential amendment to IFRS 1 prospectively to acquisitions of interests in joint 
operations in which the activity of the joint operation constitutes a business on or after the 
effective date. 
Do you agree with the proposed transition requirement? Why or why not? If not, what 
alternative do you propose? 

We agree upon the proposal of prospective application, under the premise of cost benefit. 

- End of document -  


